
5.8 8.5 8.8 9.2 9.5 10
.0

10
.3

10
.6

11
.0

11
.2

11
.6

11
.7

11
.9

12
.3

12
.9

13
.5

13
.9

14
.4

14
.8

15
.6

16
.0

16
.5

16
.8

17
.1

17
.5

18
.0

18
.5

18
.9

19
.7

20
.4

21
.2

21
.7

23
.0

25
.8

0%

5%

10%

15%

20%

25%

SHILLER CAPE @ BEGINNING OF RETIREMENT

IN
DI

VI
DU

AL
 S

AF
EM

AX

Figure 4.2: INDIVIDUAL FA SAFEMAX VS. SHILLER CAPE
Tax-advantaged account, 30 years longevity, 7 asset classes. fixed 55%/40%/5% stocks/bonds/cash 


