Figure 8.4: SAFEMAX VS. FIXED INCOME ALLOCATION (7/1/1989 retiree)
Tax-advantaged account, 30 years longevity, 45% total fixed income/55% stocks

10% 12% 14% 16% 18% 20% 22% 24% 26% 28% 30% 32% 34% 36% 38% 40% 42% 44%

8%

6%

4%

%1 S S A
I, NS S S N S E——
1 S A ™
o

X X X X L XKL
N~ N~ (=] o © ({ =] (J =] o o

334113 6861 ATNr | HO4 XVINI4VS

% ALLOCATED TO US TREASURY BILLS
(REMAINDER OF 45% OF FIXED INCOME ALLOCATED TO INTERMEDIATE-TERM US GOVT BONDS)




