
Table 2.21D  CUMULATIVE WITHDRAWALS (CW) Finder  (CPI 0.0% and up) 
Scenario 2.21A: Fixed Percentage (FP) 4.5%, 35 yrs, tax-adv, fixed 65%/30%/5, $0 legacy 

CW = average cumulative 35-year withdrawals     (Revised 3/3/2026) 
Warning: actual CW may vary significantly from the average values below 

Beginning 
Shiller CAPE 

Curve-fitted 
 CW 

Beginning 
 Shiller CAPE 

Curve-fitted 
CW 

6.00 $740,445 25.00 $308,415 
6.50  $703,197 25.50 $304,946 
7.00  $670,520 26.00 $301,591 
7.50 $641,584 26.50  $298,344 
8.00 $615,751 27.00  $295,200 
8.50  $592,523 27.50  $292,152 
9.00  $571,508 28.00 $289,198 
9.50  $552,387 28.50 $286,332 
10.00  $534,904 29.00 $283,550 
10.50  $518,845 29.50 $280,848 
11.00  $504,036 30.00 $278,223 
11.50  $490,328 30.50 $275,671 
12.00  $477,597 31.00 $273,190 
12.50  $465,737 31.50 $270,776 
13.00  $454,657 32.00 $268,425 
13.50 $444,278 32.50 $266,137 
14.00  $434,532 33.00 $263,907 
14.50  $425,360 33.50 $261,735 
15.00  $416,711 34.00 $259,616 
15.50  $408,538 34.50 $257,550 
16.00  $400,801 35.00 $255,534 
16.50 $393,464 35.50 $253,567 
17.00  $386,496 36.00 $251,646 
17.50  $379,868 36.50 $249,770 
18.00  $373,554 37.00 $247,937 
18.50  $367,531 37.50 $246,145 
19.00  $361,778 38.00 $244,394 
19.50 $356,277 38.50 $242,682 
20.00 $351,011 39.00 $241,007 
20.50 $345,964 39.50 $239,368 
21.00 $341,121 40.00 $237,764 
21.50 $336,471 40.50 $236,193 
22.00 $332,001 41.00 $234,656 
22.50 $327,700 41.50 $233,149 
23.00 $323,559 42.00 $231,674 
23.50 $319,568 42.50 $230,227 
24.00 $315,719 43.00 $228,810 
24.50 $312,004 43.50 $227,420 

 


