
Table 2.22D  AVERAGE CUMULATIVE WITHDRAWALS (ACW) Finder  (CPI 0.0% and up) 
Scenario 2.22: Fixed Percentage (FP) 5.75%, 30 yrs, tax-adv, fixed 65%/30%/5, indeterminate legacy 

ACW = average cumulative 30-year withdrawals 
Warning: actual ACW may vary significantly from the average values below 

Beginning 
Shiller CAPE 

Curve-fitted 
ACW 

Beginning 
 Shiller CAPE 

Curve-fitted 
ACW 

6.00 $592,648 27.00  $232,245 
6.50  $556,143 27.50  $230,451 
7.00  $524,962 28.00 $228,723 
7.50 $498,026 28.50 $227,057 
8.00 $474,528 29.00 $225,450 
8.50  $453,853 29.50 $223,898 
9.00  $435,525 30.00 $222,399 
9.50  $419,166 30.50 $220,951 
10.00  $404,479 31.00 $219,550 
10.50  $391,221 31.50 $218,195 
11.00  $379,194 32.00 $216,883 
11.50  $368,235 32.50 $215,612 
12.00  $358,209 33.00 $214,381 
12.50  $349,003 33.50 $213,187 
13.00  $340,521 34.00 $212,029 
13.50 $332,680 34.50 $210,906 
14.00  $325,412 35.00 $209,815 
14.50  $318,656 35.50 $208,755 
15.00  $312,360 36.00 $207,726 
15.50  $306,479 36.50 $206,726 
16.00  $300,974 37.00 $205,753 
16.50 $295,810 37.50 $204,807 
17.00  $290,956 38.00 $203,886 
17.50  $286,386 38.50 $202,990 
18.00  $282,075 39.00 $202,117 
18.50  $278,003 39.50 $201,267 
19.00  $274,149 40.00 $200,438 
19.50 $270,498 40.50 $199,631 
20.00 $267,033 41.00 $198,843 
20.50 $263,741 41.50 $198,075 
21.00 $260,609 42.00 $197,326 
21.50 $257,626 42.50 $196,594 
22.00 $254,781 43.00 $195,880 
22.50 $252,066 43.50 $195,183 
23.00 $249,472 44.00 $194,502 
23.50 $246,990 44.50 $193,837 
24.00 $244,614 45.00 $193,187 
24.50 $242,337 45.50 $192,551 
25.00 $240,154 46.00 $191,930 
25.50 $238,057 46.50 $191,322 
26.00 $236,044 47.00 $190,727 
26.50  $234,107 47.50 $190,146 

 


