
Table 2.3  SAFEMAX FINDER (Standard Configuration) 
                      Moderate-Inflation Regime (CPI between +2.5% and +5.0%) 

Beginning Shiller CAPE   Curve-fitted SAFEMAX 

6.50 to 6.99 11.04% 

7.00 to 7.49 10.77% 

7.50 to 7.99 10.40% 

8.00 to 8.49 10.00% 

8.50 to 8.99 9.53% 

9.00 to 9.49 9.09% 

9.50 to 9.99 8.68% 

10.00 to 10.49 8.30% 

10.50 to 10.99 7.97% 

11.00 to 11.49 7.70% 

11.50 to 11.99 7.49% 

12.00 to 12.49 7.34% 

12.50 to 12.99 7.24% 

13.00 to 13.49 7.19% 

13.50 to 13.99 7.18% 

14.00 to 14.49 7.20% 

14.50 to 14.99 7.24% 

15.00 to 15.49 7.29% 

15.50 to 15.99 7.34% 

16.00 to 16.49 7.38% 

16.50 to 16.99 7.40% 

17.00 to 17.49 7.39% 

17.50 to 17.99 7.35% 

18.00 to 18.49 7.26% 

18.50 to 18.99 7.12% 

19.00 to 19.49 6.95% 

19.50 to 19.99 6.73% 

20.00 to 20.49 6.49% 

20.50 to 20.99 6.22% 

21.00 to 21.49 5.96% 

21.50 to 21.99 5.72% 

22.00 to 22.49 5.54% 

22.50 to 22.99 5.44% 

23.00 to 23.49 5.47% 

23.50 to 23.99 5.68% 

 


