
TABLE 4.2 

LARGE 12-MONTH PORTFOLIO DECLINES SINCE 1/1/1926 

(STANDARD 55%/40%/5% STOCKS/BONDS/CASH ALLOCATION) 

BEGIN DATE 12-MONTH % CHANGE IN PORTFOLIO VALUE 

7/1/1932 -33.2 % 

4/1/1932 -29.9 % 

4/1/1937 -27.2 % 

1/1/1931 -25.5 % 

10/1/1930 -24.5 % 

1/1/1937 -20.3 % 

4/1/2008 -19.8 % 

10/1/1973 -19.6 % 

10/1/1929 -18.3 % 

10/1/2021 -16.5 % 

4/1/1931 -16.3 % 

1/1/2008 -16.3% 

1/1/1930 -15.3% 

7/1/1969 -14.6% 

7/1/1929 -14.2 % 

7/1/1930 -13.8 % 

7/1/2022 -13.7 % 

 


